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Schedule of Changes in the Employers' Net Pension Liability 
Using Financial Reporting Assumptions per GASB Statement No. 67

Fiscal year ending September 30, 2015
1. Total pension liability
a. Service Cost 2,364,576$                   
b. Interest 6,407,038                     
c. Benefit Changes -                              
d. Difference between actual & expected experience & Other (2,551,912)                    
e. Assumption Changes 973,319                        
f. Benefit Payments (2,992,356)                    
g. Contribution Refunds -                              
h. Net Change in Total Pension Liability 4,200,665                     
i. Total Pension Liability - Beginning 76,324,830                   
j. Total Pension Liability - Ending 80,525,495$                  

2. Plan Fiduciary Net Position
a. Contributions - Employer 3,358,659$                   
b. Contributions - State 82,682                         
c. Contributions - Member 846,576                        
d. Net Investment Income 1,672,653                     
e. Benefit Payments (2,992,356)                    
f. Contribution Refunds -                              
g. Administrative Expense (126,435)                      
h. Other -                              
i. Net Change in Plan Fiduciary Net Position 2,841,779                     
j. Plan Fiduciary Net Position - Beginning 52,546,501                   
k. Plan Fiduciary Net Position - Ending 55,388,280$                  

3. Net Pension Liability / (Asset) 25,137,215                   

Certain Key Assumptions
Valuation Date 10/01/2014
Measurement Date 09/30/2015
Investment Return Assumption 8.20%
Mortality Table RP-2000 fully generational 

using Scale AA
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Schedule of Changes in the Employers' Net Pension Liability 
Using Assumptions required under 112.664(1)(a), F.S.

Fiscal year ending September 30, 2015
1. Total pension liability
a. Service Cost 2,364,576$                   
b. Interest 6,407,038                     
c. Benefit Changes -                              
d. Difference between actual & expected experience & Other (2,551,912)                    
e. Assumption Changes 973,319                        
f. Benefit Payments (2,992,356)                    
g. Contribution Refunds -                              
h. Net Change in Total Pension Liability 4,200,665                     
i. Total Pension Liability - Beginning 76,324,830                   
j. Total Pension Liability - Ending 80,525,495$                  

2. Plan Fiduciary Net Position
a. Contributions - Employer 3,358,659$                   
b. Contributions - State 82,682                         
c. Contributions - Member 846,576                        
d. Net Investment Income 1,672,653                     
e. Benefit Payments (2,992,356)                    
f. Contribution Refunds -                              
g. Administrative Expense (126,435)                      
h. Other -                              
i. Net Change in Plan Fiduciary Net Position 2,841,779                     
j. Plan Fiduciary Net Position - Beginning 52,546,501                   
k. Plan Fiduciary Net Position - Ending 55,388,280$                  

3. Net Pension Liability / (Asset) 25,137,215                   

Certain Key Assumptions
Valuation Date 10/01/2014
Measurement Date 09/30/2015
Investment Return Assumption 8.20%
Mortality Table RP-2000 fully generational 

using Scale AA  
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Schedule of Changes in the Employers' Net Pension Liability 
Using Assumptions required under 112.664(1)(b), F.S.

Fiscal year ending September 30, 2015
1. Total pension liability
a. Service Cost 3,878,430$                   
b. Interest 6,203,746                     
c. Benefit Changes -                              
d. Difference between actual & expected experience & Other -                              
e. Assumption Changes -                              
f. Benefit Payments (2,992,356)                    
g. Contribution Refunds -                              
h. Net Change in Total Pension Liability 7,089,820                     
i. Total Pension Liability - Beginning 97,678,165                   
j. Total Pension Liability - Ending 104,767,985$                

2. Plan Fiduciary Net Position
a. Contributions - Employer 3,358,659$                   
b. Contributions - State 82,682                         
c. Contributions - Member 846,576                        
d. Net Investment Income 1,672,653                     
e. Benefit Payments (2,992,356)                    
f. Contribution Refunds -                              
g. Administrative Expense (126,435)                      
h. Other -                              
i. Net Change in Plan Fiduciary Net Position 2,841,779                     
j. Plan Fiduciary Net Position - Beginning 52,546,501                   
k. Plan Fiduciary Net Position - Ending 55,388,280$                  

3. Net Pension Liability / (Asset) 49,379,705                   

Certain Key Assumptions
Valuation Date 10/01/2014
Measurement Date 09/30/2015
Investment Return Assumption 6.20%
Mortality Table RP-2000 fully generational 

using Scale AA  
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Schedule of Changes in the Employers' Net Pension Liability 
Using Assumptions under 112.664(1)(b), F.S. except 2% higher investment return assumption

Fiscal year ending September 30, 2015
1. Total pension liability
a. Service Cost 1,574,737$                   
b. Interest 6,076,295                     
c. Benefit Changes -                              
d. Difference between actual & expected experience & Other -                              
e. Assumption Changes -                              
f. Benefit Payments (2,992,356)                    
g. Contribution Refunds -                              
h. Net Change in Total Pension Liability 4,658,676                     
i. Total Pension Liability - Beginning 59,492,962                   
j. Total Pension Liability - Ending 64,151,638$                  

2. Plan Fiduciary Net Position
a. Contributions - Employer 3,358,659$                   
b. Contributions - State 82,682                         
c. Contributions - Member 846,576                        
d. Net Investment Income 1,672,653                     
e. Benefit Payments (2,992,356)                    
f. Contribution Refunds -                              
g. Administrative Expense (126,435)                      
h. Other -                              
i. Net Change in Plan Fiduciary Net Position 2,841,779                     
j. Plan Fiduciary Net Position - Beginning 52,546,501                   
k. Plan Fiduciary Net Position - Ending 55,388,280$                  

3. Net Pension Liability / (Asset) 8,763,358                     

Certain Key Assumptions
Valuation Date 10/01/2014
Measurement Date 09/30/2015
Investment Return Assumption 10.20%
Mortality Table RP-2000 fully generational 

using Scale AA  
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Asset and Benefit Payment Projection 
Not Reflecting Any Contributions from the Employer, State or Employee
Using Assumptions per the Plan's latest Actuarial Valuation

FYE
Market Value of 

Assets (BOY)
Expected 

Investment Return
Projected Benefit 

Payments
Market Value of 

Assets (EOY)

2016 55,388,280                4,365,995                  2,974,219                    56,780,056                
2017 56,780,056                4,438,275                  3,973,084                    57,245,247                
2018 57,245,247                4,466,005                  4,218,771                    57,492,481                
2019 57,492,481                4,470,099                  4,612,138                    57,350,442                
2020 57,350,442                4,448,858                  4,852,535                    56,946,765                
2021 56,946,765                4,405,849                  5,107,142                    56,245,472                
2022 56,245,472                4,341,102                  5,303,230                    55,283,344                
2023 55,283,344                4,255,117                  5,502,066                    54,036,395                
2024 54,036,395                4,141,312                  5,818,177                    52,359,530                
2025 52,359,530                3,992,335                  6,142,893                    50,208,972                
2026 50,208,972                3,809,447                  6,357,521                    47,660,898                
2027 47,660,898                3,597,426                  6,496,468                    44,761,856                
2028 44,761,856                3,355,055                  6,682,846                    41,434,065                
2029 41,434,065                3,079,380                  6,834,055                    37,679,390                
2030 37,679,390                2,767,107                  7,035,144                    33,411,353                
2031 33,411,353                2,414,596                  7,203,049                    28,622,900                
2032 28,622,900                2,021,238                  7,338,691                    23,305,447                
2033 23,305,447                1,585,301                  7,467,663                    17,423,085                
2034 17,423,085                1,103,294                  7,604,354                    10,922,025                
2035 10,922,025                572,224                    7,715,053                    3,779,196                  
2036 3,779,196                  -                           7,805,133                    -                           
2037 -                           -                           7,885,961                    -                           
2038 -                           -                           7,991,090                    -                           
2039 -                           -                           8,059,063                    -                           
2040 -                           -                           8,090,582                    -                           
2041 -                           -                           8,107,177                    -                           

20.50

Certain Key Assumptions
Valuation Investment return assumption 8.10%
Valuation Mortality Table RP-2000 fully generational using Scale AA

Note: As required in Section 112.664(c) of the Florida Statutes, the projection of the Fund assets do 
not include contributions from the Employer, Employee or State, which is contrary to Florida Statutes 
and Plan provisions.  For this reason, these projections should not be viewed as a representation of 
the amount of time the Fund can sustain benefit payments.  Under the GASB standards which DO 
include contributions from the employer, employee and State, the Fund is expected to be able to 
sustain the benefit payment demands in the near-term and long-term future.

Number of years for which current market value of assets are adequate to sustain the 
payment of expected retirement benefits, reflecting no contributions from the 
Employer, Employee or State, contrary to Florida Statutes and Plan provisions:



6 
 

  
 

Asset and Benefit Payment Projection 
Not Reflecting Any Contributions from the Employer, State or Employee
Using Assumptions required under 112.664(1)(a), F.S.

FYE
Market Value of 

Assets (BOY)
Expected 

Investment Return
Projected Benefit 

Payments
Market Value of 

Assets (EOY)

2016 55,388,280                4,365,995                  2,974,219                    56,780,056                
2017 56,780,056                4,438,275                  3,973,084                    57,245,247                
2018 57,245,247                4,466,005                  4,218,771                    57,492,481                
2019 57,492,481                4,470,099                  4,612,138                    57,350,442                
2020 57,350,442                4,448,858                  4,852,535                    56,946,765                
2021 56,946,765                4,405,849                  5,107,142                    56,245,472                
2022 56,245,472                4,341,102                  5,303,230                    55,283,344                
2023 55,283,344                4,255,117                  5,502,066                    54,036,395                
2024 54,036,395                4,141,312                  5,818,177                    52,359,530                
2025 52,359,530                3,992,335                  6,142,893                    50,208,972                
2026 50,208,972                3,809,447                  6,357,521                    47,660,898                
2027 47,660,898                3,597,426                  6,496,468                    44,761,856                
2028 44,761,856                3,355,055                  6,682,846                    41,434,065                
2029 41,434,065                3,079,380                  6,834,055                    37,679,390                
2030 37,679,390                2,767,107                  7,035,144                    33,411,353                
2031 33,411,353                2,414,596                  7,203,049                    28,622,900                
2032 28,622,900                2,021,238                  7,338,691                    23,305,447                
2033 23,305,447                1,585,301                  7,467,663                    17,423,085                
2034 17,423,085                1,103,294                  7,604,354                    10,922,025                
2035 10,922,025                572,224                    7,715,053                    3,779,196                  
2036 3,779,196                  -                           7,805,133                    -                           
2037 -                           -                           7,885,961                    -                           
2038 -                           -                           7,991,090                    -                           
2039 -                           -                           8,059,063                    -                           
2040 -                           -                           8,090,582                    -                           
2041 -                           -                           8,107,177                    -                           

20.50

Certain Key Assumptions
Valuation Investment return assumption 8.10%
Valuation Mortality Table RP-2000 fully generational using Scale AA

Note: As required in Section 112.664(c) of the Florida Statutes, the projection of the Fund assets do 
not include contributions from the Employer, Employee or State, which is contrary to Florida Statutes 
and Plan provisions.  For this reason, these projections should not be viewed as a representation of 
the amount of time the Fund can sustain benefit payments.  Under the GASB standards which DO 
include contributions from the employer, employee and State, the Fund is expected to be able to 
sustain the benefit payment demands in the near-term and long-term future.

Number of years for which current market value of assets are adequate to sustain the 
payment of expected retirement benefits, reflecting no contributions from the 
Employer, Employee or State, contrary to Florida Statutes and Plan provisions:
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Asset and Benefit Payment Projection 
Not Reflecting Any Contributions from the Employer, State or Employee
Using Assumptions required under 112.664(1)(b), F.S.

FYE
Market Value of 

Assets (BOY)
Expected 

Investment Return
Projected Benefit 

Payments
Market Value of 

Assets (EOY)

2016 55,388,280                3,287,971                  2,974,219                      55,702,032                
2017 55,702,032                3,276,645                  3,973,084                      55,005,593                
2018 55,005,593                3,226,669                  4,218,771                      54,013,491                
2019 54,013,491                3,154,153                  4,612,138                      52,555,506                
2020 52,555,506                3,057,884                  4,852,535                      50,760,855                
2021 50,760,855                2,940,644                  5,107,142                      48,594,357                
2022 48,594,357                2,802,507                  5,303,230                      46,093,634                
2023 46,093,634                2,643,899                  5,502,066                      43,235,467                
2024 43,235,467                2,459,909                  5,818,177                      39,877,199                
2025 39,877,199                2,245,151                  6,142,893                      35,979,457                
2026 35,979,457                2,000,842                  6,357,521                      31,622,778                
2027 31,622,778                1,730,847                  6,496,468                      26,857,157                
2028 26,857,157                1,434,460                  6,682,846                      21,608,771                
2029 21,608,771                1,109,696                  6,834,055                      15,884,412                
2030 15,884,412                754,377                    7,035,144                      9,603,645                  
2031 9,603,645                  366,129                    7,203,049                      2,766,725                  
2032 2,766,725                  -                           7,338,691                      -                           
2033 -                           -                           7,467,663                      -                           
2034 -                           -                           7,604,354                      -                           
2035 -                           -                           7,715,053                      -                           
2036 -                           -                           7,805,133                      -                           
2037 -                           -                           7,885,961                      -                           
2038 -                           -                           7,991,090                      -                           
2039 -                           -                           8,059,063                      -                           
2040 -                           -                           8,090,582                      -                           
2041 -                           -                           8,107,177                      -                           

16.42

Certain Key Assumptions
Valuation Investment return assumption 6.10%
Valuation Mortality Table RP-2000 fully generational using Scale AA

Note: As required in Section 112.664(c) of the Florida Statutes, the projection of the Fund assets do 
not include contributions from the Employer, Employee or State, which is contrary to Florida Statutes 
and Plan provisions.  For this reason, these projections should not be viewed as a representation of the 
amount of time the Fund can sustain benefit payments.  Under the GASB standards which DO include 
contributions from the employer, employee and State, the Fund is expected to be able to sustain the 
benefit payment demands in the near-term and long-term future.

Number of years for which current market value of assets are adequate to sustain the 
payment of expected retirement benefits, reflecting no contributions from the 
Employer, Employee or State, contrary to Florida Statutes and Plan provisions:
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Asset and Benefit Payment Projection 
Not Reflecting Any Contributions from the Employer, State or Employee
Using Assumptions under 112.664(1)(b), F.S. except 2% higher investment return assumption

FYE
Market Value of 

Assets (BOY)
Expected 

Investment Return
Projected Benefit 

Payments
Market Value of 

Assets (EOY)

2016 55,388,280                5,444,018                  2,974,219                      57,858,079                
2017 57,858,079                5,643,025                  3,973,084                      59,528,020                
2018 59,528,020                5,799,282                  4,218,771                      61,108,531                
2019 61,108,531                5,939,049                  4,612,138                      62,435,442                
2020 62,435,442                6,060,927                  4,852,535                      63,643,834                
2021 63,643,834                6,170,117                  5,107,142                      64,706,809                
2022 64,706,809                6,267,575                  5,303,230                      65,671,154                
2023 65,671,154                6,354,932                  5,502,066                      66,524,020                
2024 66,524,020                6,425,108                  5,818,177                      67,130,951                
2025 67,130,951                6,470,010                  6,142,893                      67,458,068                
2026 67,458,068                6,492,210                  6,357,521                      67,592,757                
2027 67,592,757                6,498,797                  6,496,468                      67,595,086                
2028 67,595,086                6,489,620                  6,682,846                      67,401,860                
2029 67,401,860                6,462,468                  6,834,055                      67,030,273                
2030 67,030,273                6,414,783                  7,035,144                      66,409,912                
2031 66,409,912                6,343,647                  7,203,049                      65,550,510                
2032 65,550,510                6,249,998                  7,338,691                      64,461,817                
2033 64,461,817                6,133,527                  7,467,663                      63,127,681                
2034 63,127,681                5,991,876                  7,604,354                      61,515,203                
2035 61,515,203                5,823,425                  7,715,053                      59,623,575                
2036 59,623,575                5,627,822                  7,805,133                      57,446,264                
2037 57,446,264                5,403,832                  7,885,961                      54,964,135                
2038 54,964,135                5,147,828                  7,991,090                      52,120,873                
2039 52,120,873                4,857,225                  8,059,063                      48,919,035                
2040 48,919,035                4,532,248                  8,090,582                      45,360,701                
2041 45,360,701                4,172,018                  8,107,177                      41,425,542                

33.25

Certain Key Assumptions
Valuation Investment return assumption 10.10%
Valuation Mortality Table RP-2000 fully generational using Scale AA

Note: As required in Section 112.664(c) of the Florida Statutes, the projection of the Fund assets do not 
include contributions from the Employer, Employee or State, which is contrary to Florida Statutes and 
Plan provisions.  For this reason, these projections should not be viewed as a representation of the 
amount of time the Fund can sustain benefit payments.  Under the GASB standards which DO include 
contributions from the employer, employee and State, the Fund is expected to be able to sustain the 
benefit payment demands in the near-term and long-term future.

Number of years for which current market value of assets are adequate to sustain the 
payment of expected retirement benefits, reflecting no contributions from the 
Employer, Employee or State, contrary to Florida Statutes and Plan provisions:
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A. Valuation Date

B. Actuarially Determined Contribution (ADC) 
to Be Paid During Fiscal Year Ending 9/30/2017 9/30/2017 9/30/2017 9/30/2017
 

C. Assumed Dates of Employer Contributions 10/1/2016 10/1/2016 10/1/2016 10/1/2016

D. Annual Payment to Amortize Unfunded
Actuarial Liability $ 1,858,401 $ 1,858,401 $ 3,021,506 $ 731,668

E. Employer Normal Cost 1,821,704 1,821,704 3,485,564 861,751

F. Employer ADC if Paid on Valuation
Date: D + E 3,680,105 3,680,105 6,507,070 1,593,419

G. Employer ADC Adjusted for Frequency
of Payments 3,680,105 3,680,105 6,507,070 1,593,419

H. Employer ADC Adjusted for Frequency of
Payments as % of Covered Payroll 40.06 % 40.06 % 70.84 % 17.35 %

I. Assumed Rate of Increase in Covered
Payroll to Contribution Year 4.00 % 4.00 % 4.00 % 4.00 %

J. Covered Payroll for Contribution Year 9,553,392 9,553,392 9,553,392 9,553,392

K. Employer ADC for Contribution Year: H x J 3,827,089 3,827,089 6,767,623 1,657,514

L. Allowable Credit for State Revenue 
in Contribution Year 82,682 82,682 82,682 82,682

M.Net Employer ADC After State Revenue 
in Contribution Year 3,744,407 3,744,407 6,684,941 1,574,832

N. Net Employer ADC as % of Covered
Payroll in Contribution Year: M ÷ J 39.19 % 39.19 % 69.97 % 16.48 %

O. Expected Member Contributions 1,099,595 1,099,595 1,099,595 1,099,595

P. Total Contribution (including Members) in 
Contributing Year: K + O 4,926,684 4,926,684 7,867,218 2,757,109

Q. Total Contribution as a % of covered
payroll in Contribution Year: P ÷ J 51.57 % 51.57 % 82.35 % 28.86 %

R. Certain Key Assumptions
    Investment Return Assumption 8.10% 8.10% 6.10% 10.10%

    

Mortality Table RP-2000 fully 
generational 

using Scale AA

RP-2000 fully 
generational 

using Scale AA

RP-2000 fully 
generational 

using Scale AA

RP-2000 fully 
generational 

using Scale AA

October 1, 2015

ACTUARIALLY DETERMINED CONTRIBUTION

October 1, 2015 October 1, 2015October 1, 2015

112.664(1)(b) F.S.  
except 2% higher 
investment return 

assumption
112.664(1)(b) F.S. 

Assumptions
112.664(1)(a) F.S. 

Assumptions

Plan's Latest 
Actuarial Valuation 

Assumptions
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